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Make your future super

No matter what your retirement dream is, you will need money to fund it. We are here

to help you reach that dream! Have a look at some of the ways that you can boost
your super to make your future as super as possible.

Personal contributions

Every little bit helps. Making personal
contributions in addition to the conftributions
your employer makes will help boost your
super significantly. Personal contributions

can be made into your QIEC Super account
through a direct debit, a deduction from your
pay, a cheque, or you can even BPay® them.

By making personal confributions to your
super you may also be eligible for the
government co-contribution.

Free money from the government!

If you are eligible for the co-contribution, then
for every $1 you contribute to your super, the
government will also contribute $1 to your
super, up to a maximum of $1,000. *
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Salary Sacrifice

Topping up your super with salary sacrifice
conftributions not only rewards you with more
money in the future, but can provide you with
tax savings right now by potentially lowering
your taxable income”.

That is because salary sacrifice contributions
are made by your employer, on your behalf,
from your before-tax income. So, instead

of paying tax at your marginal rate, a
contributions tax of 15% is deducted from
your salary sacrifice contribution when it is
received by QIEC Super.

For more information on any of the above

visit our website at giec.com.au and click
on “Grow your super” under the members

tab, or give us a call on 1300 360 507.
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How long will your money last?

This table shows how many years your money is likely to last according to your retirement lump sum
investment earnings and yearly expenses.
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You may even do a bit of day
dreaming about just how
great your retirement will
be. Depending on what suits
your fancy, you may dream
about exotic travel, leisurely
lunches, working on your golf
handicap, relaxing on the
beach or any number of other
enticing activities. Even if your

retirement is a long way off,

there’s no harm in dreaming is
there? “

The trick is how to turn your dreams
info reality. One sure bet is that
the government age pension
may not give you this lifestyle. It
is barely survival territory. You will
need your super to kick in and give
you a decent standard of living in
retirement. And who knows what
will happen with the age pension
in the future? Even if it remains
there as a safety net, it could get a
lot fougher to qualify for it.

We know that for many of you super
is all a bit of a yawn. Some people
may have other investments fo
give ftheir retirement savings a
boost but, for the majority, it is a
combination of super and the
age pension. So, if your super is

give you a decent refirement. The
bare basics, poverty line existence
of the age pension gives a couple

an income of around $28,000 p.a.
and a single person $18,600 p.a.

(full pension entitlements). You
should be aiming for nearly twice
those amounts if you wish to have
a comfortable standard of living
in refirement.”

A comfortable lifestyle doesn’t
mean you will be living the high
life but it should mean for example
that you can enjoy reloxing
holidays, dine out now and then,
practice hobbies, have private
health cover, and update your car
before it gives up the ghost.

But how do you converi your
targeted annual retirement
income into a lump sum amount
of super savings?

The Australion Securities and
Investment Commission (ASIC)
has come up with the following
rough guide fo calculate the
amount of that lump sum.

How much will you need?

Let's say a couple, Neil and Anne,
still have quite a few years of work

ahead of them before they retire.

They have done their budgeting
and reckon that $50,000 p.a. (in
today’s money values) will give them
a reasonable lifestyle in retirement.

ASIC’s rough guide says that,
if they work until age 65, they
will need combined lump sum
savings of $700,000 - i.e. $50,000
p.q. retirement income multiplied
by 14.”

The table on the following page
sets out a range of scenarios to
show how long your super will last
depending on how much you
have, what you spend each year
and the investment return from
your super.

The amount of super you need to
turn those retirement dreams into
reality can be a bit frightening,
but QIEC Super is here to help you
reach your retirement goals.

So avoid the nightmares and
visit qgiec.com.au or contact
us on 1300 360 507 for
assistance on boosting your
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on the lean side, your retirement 19 super savings and live your 10 years 1 month 11 years 2 months | 12 years 8 months
dreams may never come true! 17 dream retirement. 8 years 5 months |9 years 2 months | 10 years 1 month
Unfortunately the compulsory 14

super your employer is tipping
info your account may simply not
e enough. You may need to give
it a helping hand.#

This guide is based on income through
fo age 85from a pension account that
earns 6% p.a.affer fees (i.e. 3.5% above
an assumed inflation 'rcmi‘ of 2.5%).

For tips on how you can boost
your super see our articy “*Make
your future super...” on the back
page of this newsletter.

* According to the Westpac-ASFA Reﬂrenfgnt Standard.
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